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About Us
The Daily Egyptian is published by the students of Southern
Illinois University Carbondale 50 weeks per year, with an average
daily circulation of 20,000. Fall and spring semester editions run
Monday through Friday. Summer editions run Tuesday through
Thursday. All intersession editions will run on Wednesdays. Spring
break and Thanksgiving editions are distributed on Mondays of the
pertaining weeks. Free copies are distributed in the Carbondale,
Murphysboro and Carterville communities. The Daily Egyptian
online publication can be found at www.dailyegyptian.com.

Mission Statement
The Daily Egyptian, the student-run newspaper of Southern
Illinois University Carbondale, is committed to being a trusted
source of news, information, commentary and public discourse,
while helping readers understand the issues affecting their lives.

Copyright Information
© 2012 Daily Egyptian. All rights reserved. All content is property of the Daily Egyptian and may not be reproduced or transmitted without consent. The Daily Egyptian is a member of the
Illinois College Press Association, Associated Collegiate Press and
College Media Advisers Inc.

Publishing Information
The Daily Egyptian is published by the students of Southern
Illinois University Carbondale. Offices are in the Communications
Building, Room 1259, at Southern Illinois University Carbondale,
Carbondale, Ill., 62901. Bill Freivogel, fiscal officer.
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EDITORIAL CARTOON

GUEST COLUMN

Pump price pain
BARTON CHILTON
McClatchy-Tribune
Here we go again. Gas prices
are at more than $4 a gallon in
some parts of the country. Unless
they don’t drive, folks can’t escape
the pump price pain. Businesses
large and small that are dependent
upon petroleum feel great pain.
There’s no doubt tensions in
the Middle East, particularly in
Iran, are a primary reason for
rising oil prices. But so are better
growth expectations and expected
increased demand from countries
such as India, China and Brazil.
Those expectations make Wall
Street speculators salivate. And
why wouldn’t they? If it appears
they have a good bet that oil
futures bought today may be
worth more tomorrow and even
more in a month, why wouldn’t
they take that bet? Well, they are
— Wall Street oil speculation is
on the rise ... again. As President
Obama said just recently, “When
uncertainty increases, speculative
trading on Wall Street can drive
up prices even more.”
One of the big Wall Street
banks has said each million
barrels of net speculative length
adds as much as 10 cents to the
price of a barrel of crude oil.
But, what does that mean to us
when we fill our tanks? With a
little math, you can determine
the “speculative premium” on oil

these days is around $23 a barrel
— that translates into about an
extra 56 cents for a gallon of gas.
I won’t bore you with the
arithmetic, but that means if
you fill up a Honda Civic, the
speculative premium costs $7.39
every time you fill-er-up. If you
drive a Ford Explorer or F150,
the total is $10.41 and $14.56,
respectively.
If folks fill up once a week, the
Civic owner is putting out $384.28
more per year, the SUV owner
$541.32 more, and the pickup
owner $757.12 more. So yes, we’re
talking real money and a real
drain on families, businesses and
our economic recovery.
There’s nothing wrong with
speculation. We need speculators
to have fully functional financial
markets. It’s excessive speculation
that becomes a problem. When one
or two speculators (often big Wall
Street banks) take huge positions,
there’s bound to be a price impact.
That’s why speculative position
limits are necessary and must be
implemented soon.
Over the long term, a national
energy policy that includes
things such as fuel efficiency
standards, bio-energy and efforts
to produce more domestic energy
is also needed. For today though,
limiting excessive Wall Street
speculation won’t take us back to
the days of $1.00 gas, but it will
help limit the pump price pain.

THEIR WORD

Consumer protection advances
despite fierce opposition
The following editorial appeared in
the St. Louis Post-Dispatch on Friday:
Judging from the political
firestorm surrounding the creation
of the U.S. Consumer Financial
Protection Bureau in 2010 and the
appointment of its director last
month, you’d have thought it was a
government plot to kill our jobs and
steal our freedom.
In truth, the work of providing
some reasonable federal oversight
of everyday consumer financial
products and services — bill
collecting, personal credit ratings,
residential mortgages, telemarketing,
payday lending, check cashing,
student loans — is remarkably
ordinary.
Last week, for example, the
CFPB published a 17-page proposal
in the Federal Register, describing
how it wants to define “larger
participants” in the debt-collection
and credit-rating markets. It also
asked for comments from the
public and business. A final rule is
expected by mid-July.
This prosaic exercise in
governance was required by the
Dodd-Frank financial reform law
in which Congress authorized the
CFPB to regulate, among financial
other entities, “larger participants” in
the markets for consumer financial
products offered by non-banks. The
law left defining “larger” to the CFPB.

Once a definition is finalized,
CFPB will be able to research,
propose, implement and enforce
for the first time national standards
to ensure fairness and protect
consumers from the Wild West, norules approach that too often has led
to deceptive and abusive practices in
these multi-billion-dollar industries.
That’s when the financial industry
will really start to fight, of course, and
the fight will be about money, no
matter how many times you hear the
words “freedom” and “job-killing.”
Money surely was the basis for
furious industry lobbying against
Dodd-Frank and the CFPB, assisted
by the congressional Republicans
who do industry’s bidding. They
lost that battle when the law was
enacted in 2010, but they extracted
significant concessions, one of
which limited CFPB’s reach until it
had a director.
Republicans worked to keep
that from happening. They opposed
President Barack Obama’s first
choice, Elizabeth Warren, a Harvard
law professor and consumer activist
who had pushed for the creation of
the CFPB. A Treasury Department
advisory appointment, which did not
require Senate confirmation, allowed
Warren to oversee the agency’s first
year of operation, much of which
involved building an organizational
structure. She has since left
Washington to run for a U.S. Senate

seat from Massachusetts.
After Republicans vowed to
oppose any nominee for CFPB
director, no matter how qualified, Mr.
Obama used his presidential recess
appointment authority in January to
elevate Richard Cordray, a former
Ohio attorney general heading
CFPB’s enforcement department, to
the position of director.
Under Cordray, the CFPB has
lost no time pursuing initiatives to
create reasonable national standards
for financial product markets
that have had none for too long.
On Wednesday, for example, it
announced an investigation into
bank overdraft fees.
The CFPB approach to regulation
was evident in remarks delivered
by Cordray at a recent hearing on
payday loans in Birmingham, Ala.
He acknowledged that 19 million
American households are using the
services — and paying $7.4 billion in
fees each year for the privilege.
“We recognize the need for
emergency credit,” Cordray said.
“At the same time, it is important
that these products actually help
consumers, rather than harm them.”
Seems pretty basic.
Properly crafted rules covering
financial products will protect
consumers and the honest,
responsible businesses that sell them.
Only the scammers — in industry
and government — need to worry.

Newcomers
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Mike Eichholz, left, of Murphysboro, pretends to put on a newscast Saturday with his sons Carson, center, and Caden, right, at the Science
Center in Carbondale. To simulate a real newscast, children may put on a suit jacket, read the prompts and see themselves on the screen
in front of the set. The Science Center houses many activities such as live animal demonstrations, a flight simulator and an assortment of
science-related activities. The center is located in University Mall and is open Wednesday through Sunday.
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Women’s softball coach Kerri Blaylock sits in the stands of Charlotte West Stadium. Blaylock has been Coach for 13 years and
has career record of 458-208 with three Missouri Valley Conference Championships. In early February, Blaylock was selected
to the NCAA Division I Softball Committee, making her the only representative from the MVC on the committee.
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Unscramble these four Jumbles,
one letter to each square,
to form four ordinary words.
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MURTS
DLOETD
EEECDX
Now arrange the circled letters
to form the surprise answer, as
suggested by the above cartoon.

A
(Answers tomorrow)

Jumbles: CYNIC
THINK
EXEMPT
FOSSIL
Answer: The retired hockey player lived here —
IN THE STICKS

Aries — Today is an 8 — Get
ready for another great learning
experience. Your ability to
concentrate will be enhanced
marvelously for the next two days.
Resist the temptation to splurge.

Cancer — Today is a 7 — Speak,
email and send your messages
out. You may be under a bit
more pressure. Slow down and
think it over. Let your partner
choose the color.

Libra — Today is a 7 — You’re
probably thinking about it too
much. Trust your instincts for
a brilliant solution. Be open to
new ideas, even if they seem
crazy.

Capricorn — Today is an 8 —
You can get farther when you
team up with a partner. You get
a boost of confidence. Go ahead
and dream. A plan, a team and
actions make it real.

Taurus — Today is an 8 — Edit
the presentation again for clarity
and brevity. You’re entering a
two-day domestic phase. Get
practical, and watch for a new
source of inspiration.

Leo — Today is an 8 — Little
successes add up. Enjoy
gorgeous moments. Your good
manners gain you brownie
points. Network socially, and
spread the good vibes around.

Scorpio — Today is a 9 — You
don’t have to do the boring
stuff. Delegate to someone
who’s better than you at that,
and focus on what you do best.
Reward with rest and relaxation.

Aquarius — Today is a 6 —
Solving problems comes easily,
especially when you let your
higher sense prevail. Creativity
flows, and it’s so romantic ... share
it with someone interesting.

Gemini — Today is a 6 — An
antique figures into your plans.
Go over financial information
with an expert. Step into the
spotlight, and let it rip. Sing out
for what you care about.

Virgo — Today is a 7 — Writing,
recording and communications
go well today. Prepare in private
for the attention that’s coming
later. Go over planning and
schedules. Edit the speech down
to it’s most powerful form.

Sagittarius — Today is a 9 —
There’s gain without pain, although
it does require discipline. You can
be very convincing now, and move
forward with celerity. Don’t dodge
the acknowledgement.

Pisces — Today is an 8 —
You find new answers to old
questions. You’re motivated to
take action. You’re imaginative,
inspired and just plain lucky.
Take a step.
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From left to right, freshman diver Kegan Skelton, junior swimmer Thomas Defay, and junior diver Anna Beeck, all members of SIU’s swimming and diving team, received
All-American Scholar awards for the team’s cumulative GPA of 3.2. The Swimming Coaches Association of America awards teams the title of All-American Scholars if the
cumulative GPA of the athletes is higher than 3.0. See page 11 for the full story.

